














NUECESELEC 10/06/2008 10:31 AM

990 / 990-PF

For calendar year 2007, or tax year beginning

Mortgages and Other Notes Payable

, and ending

2007

Name

Nueces Electric Cooperative, Inc.

Employer identification Number

74-0811772

Form 990, Part IV, Line 64b - Additional Information

Name of lender

Relationship to disqualified person

(1) Farm Credit Capital Leasing

) Farm Credit Capital Leasing

(3 Farm Credit Capital Leasing

4) Farm Capital Credit Leasing

8

{6)

@

(8)

{9)

Original amount Maturity Interest
borrowed Date of loan date Repayment terms rate
(1) 114,451
(2) 164,414
(3) 155,728
(4) 60,180

Security provided by borrower

Purpose of loan

(1) Meters

2y Meters

(3) Meters

(4) Meters

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

)

97,478

(2)

147,289

(3)

146,075

(4)

58,170

(5)

(6)

)

(8)

€)]

(10)

Totals

449,012




NUECESELEC Nueces Electric Cooperative, Inc. 10/6/2008 10:31 AM
' 74-0811772 Federal Statements

FYE: 12/31/2007

Statement 1 - Form 990, Line 10c - Sales of Inventory

Gross Gross

Description Sales COGS Profit
Job Merchandising S 59,160 $ 49,929 S 9,231
Total S 59,160 S 49,929 S 9,231

Statement 2 - Form 990, Line 20 - Other Changes in Net Assets or Fund Balances

Description Amount
Increase in Memberships S 78,295
Increase in Other Equities 157,182
Retirement of Capital Credits -1,229,623
Total § -994,146

1-2




NUECESELEC Nueces Electric Cooperative, Inc.

74-0811772 Federal Statements

FYE: 12/31/2007

10/6/2008 10:31 AM -

Statement 3 - Form 990, Part |l, Line 25a - Compensation of Current Officers

Program
Name Services
Expenses S
John Sims
Compensation 139,774
Benefit Plan Contribution 46,815
Total $ 186,589

Management &
General

$

$

Fundraising




'NUECESELEC Nueces Electric Cooperative, Inc. 10/6/2008 10:31 AM
74-0811772 Federal Statements

FYE: 12/31/2007

Statement 4 - Form 990, Part ll, Line 43 - Other Functional Expenses

Total Program Mgt & Fund-
Description Expenses Service General Raising
Expenses S $ S S
Cost of Purchased Power 40,564,885 40,564,885
Distribution - Operations 900,801 900,801
Distribution - Maintenance 2,262,427 2,262,427
Consumer Accounts 2,617,073 2,617,073
Consumer Service & Info 132,527 132,527
Office Expense 17,428 17,428
Property Insurance 27,327 27,327
Injuries and Damages 67,513 67,513
Contract Labor 120,518 120,518
Miscellaneous General Expense 643,504 643,504
Advertising 485,698 485,698
Wire Usage Fee 7,146,653 7,146,653
Consulting Fees 26,161 26,161
Total $55,012,515 $55,012,515 3 0 s




NUECESELEC Nueces Electric Cooperative, Inc. 10/6/2008 10:31 AM
74-0811772 Federal Statements

FYE: 12/31/2007

Statement 5 - Form 990, Part IV, Line 54a - Publicly Traded Securities

Beginning End of Basis of
Description of Year Year Valuation
US and State Government $ $
U.S8. Treasury Strips 1,754,325 1,862,983
Federated 44,147 55,250
Total $ 1,798,472 $ 1,918,233

Statement 6 - Form 990, Part IV, Line 56 - Other Invesiments

Beginning End of Basis of

Description of Year Year Valuation
Patronage Capital $10,281,262 $11,651,905
CFC Capital Term Cert. 738,569 738,569
Memberships 1,135 1,135
Total $11,020,966 $12,391,609

Statement 7 - Form 990, Part IV, Line 57 - Land, Buildings, and Equipment

Beginning Accum End of Accum
Descnptlon of Year Depr Year Depr
Distribution Plant ‘g 5;ﬁ o e 00560 ,923,360 $1l 393 069 $64 341,034 $12,361,459
General Plant e [ 71 = 713 858 2 631 124 £ g ,232,673 3,293,934
Construction Work In Progress . 1,331,978 450 3,944,605
Retirement Work in Progress : 65,034 e © 122,127
Total $69,034,230 $14,024,193 $75,640,439 $15,655,393
Statement 8 - Form 990, Part IV, Line 58 - Other Assets
Beginning End of
Description of Year Year
Restricted Funds S 73,027 S 71,548
Accrued Interest Receivable 8,357 8,362
Accrued Utility Revenue 1,280,234 865,245
Total $ 1,361,618 S 945,155
Statement 9 - Form 990, Part IV, Line 65 - Other Liabilities
Beginning End of
Description of Year Year
Consumer Deposits $ 889,751 $ 1,215,340
Advances for Construction 438,888 452,294
Total $ 1,328,639 $ 1,667,634
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NUECESELEC Nueces Electric Cooperative, Inc.
74-0811772

Federal Statements

FYE: 12/31/2007

10/6/2008 10:31 AM

Line No.

93a
93b

93c

93d

Statement 11 - Form 990, Part VIl - Relationship of Activities

Description

Electric energy sold by the cooperative to its members.
Service fees in connection with selling electric energy
to its members.

Cooperative is a member of other cooperatives. These are
credits received from those cooperatives which reduce
revenue required of members.

Misc. revenue reduces revenue required of members.
Interest on required investment in CFC. Reduces interest
cost to the cocperative.

11




NUECESELEC Nueces Electric Cooperative, Inc.

10/06/2008 10:31 AM

74-0811772 Federal Asset Report
FYE: 12/31/2007 Form 990, Page 1
Date Bus Sec Basis
Asset Description in Service  Cost % _179Bonus _for Depr  PerConv Meth Prior Current
Other Depreciation:
1 Assets 1/01/05 75,518,312 75,518,312 40 MO S/L 13,959,159 2,355,635
Total Other Depreciation 75,518,312 75,518,312 13,959,159 2,355,635
Total ACRS and Other Depreciation 75,518,312 75,518,312 13,959,159 2,355,635
Grand Totals 75,518,312 75,518,312 13,959,159 2,355,635
Less: Dispositions 0 0 0 0
Less: Start-up/Org Expensed 0 0 0 0
Net Grand Totals 75,518,312 75,518,312 13,959,159 2,355,635




NUECESELEC Nueces Electric Cooperative, Inc. 10/06/2008 10:31 AM

74-0811772 TX Asset Report
FYE: 12/31/2007 Form 990, Page 1
Date Basis X X Federal Difference
Asset Description In Service  Cost for Depr Prior Current Current  Fed-TX
Other Depreciation:
1 Assets 1/01/05 0 0 0 0 2,355,635 2,355,635
Total Other Depreciation 0 0 0 0 2355635 2,355,635
Total ACRS and Other Depreciation 0 0 0 0 2355635 2,355,635
Grand Totals 0 0 0 0 2,355,635 2,355,635
Less: Dispositions 0 0 0 0 0 0
Less: Start-up/Org Expensed 0 0 0 0 0 0
Net Grand Totals 0 0 0 0 2,355,635 2,355,635




“NUECESELEC Nueces Electric Cooperative, Inc. 10/06/2008 10:31 AM

74-0811772 AMT Asset Report
FYE: 12/31/2007 Form 990, Page 1
Date Bus Sec Basis
Asset Description In Service _ Cost % 179Bonus _for Depr PerConv Meth Prior Current

Other Depreciation:

1 Assets 1/01/05 0 0 0 HY 0 0
Total Other Depreciation 0 0 0 0
Total ACRS and Other Depreciation 0 0 0 0
Grand Totals 0 0 0 0
Less: Dispositions 0 0 0 0
Less: Start-up/Org Expensed 0 0 0 0
Net Grand Totals 0 0 0 0




NUECESELEC Nueces Electric Cooperative, Inc. 10/06/2008 10:31 AM

74-0811772 Depreciation Adjustment Report
FYE: 12/31/2007 All Business Activities
AMT
Adjustments/
Form Unit Asset Description Tax AMT Preferences

There are no assets that meet the criteria of this report




NUECESELEC Nueces Electric Cooperative, Inc.

10/06/2008 10:31 AM

74-0811772 Future Depreciation Report FYE: 12/31/08
FYE: 12/31/2007 Form 990, Page 1
Date In
Asset Description Service Cost Tax AMT
Other Depreciation:
1 Assets 1/01/05 75,518,312 1,887,958 0
Total Other Depreciation 75,518,312 1,887,958 0
Total ACRS and Other Depreciation 75,518,312 1,887,958 0
Grand Totals 75,518,312 1,887,958 0




I e e ———————————

NUECESELEC Nueces Electric Cooperati_ve,_lnc. 10/06/2008 10:31 AM
74-0811772  TX Future Depreciation Report FYE: 12/31/08
FYE: 12/31/2007 Form 990, Page 1
Date in
Asset Description Service Cost X
Other Depreciation:
1 Assets 1/01/05 0 0
Total Other Depreciation 0 0
Total ACRS and Other Depreciation 0 0

Grand Totals 0 0






